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Two suspects were remanded in connection with the misappropriation of state
property and financial fraud

Two suspects arrested on suspicion of criminal misappropriation of state
property, preparation of forged documents, and misuse of state funds have
been remanded in custody.

The Financial Crimes Investigation Division (FCID) initiated investigations on 12
November 2015 following a complaint alleging that a private company had
imported ethanol by submitting false declarations and obtaining licenses through
fraudulent means.

Investigations revealed that the suspects were involved in the following offenses:



« Criminal misappropriation of state property by utilizing vehicles and drivers
belonging to the Cooperative Wholesale Trading Corporation for
personal purposes.

« Deceiving state officials by submitting false information to fraudulently
obtain licenses for the importation of ethanol.

. Defrauding the government and laundering funds by diverting ethanol
imported for industrial purposes for unauthorized uses.

Relevant file extracts about the case were forwarded to the Attorney General on
18 May 2017. Subsequently, upon receiving instructions from the Attorney
General confirming the commission of offenses, including criminal
misappropriation of state property, misuse of state funds through salary payments,
and the preparation of forged documents, the Financial Crimes Investigation
Division arrested two suspects in connection with the incident on 30 December
2025.

The suspects, aged 37 and 60, are residents of the Kurunegala area.

They were produced before the Wattala Magistrate’s Court on 31 December
2025 and were remanded until 09 January 2026.
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